Llahuin Copper-Gold
Porphyry Deposit
Chile

New discovery adding to copper
endowment



http://www.shmining.com.au/

Copper -Gold at Scale and Growing - 100% Owned

Central Deposit

Undrilled target
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Disclaimer and Disclosure

This presentation includes certain forward-looking statements
about future events and/or financial results which are forward-
looking in nature and subject to risk and uncertainties. Such
forward-looking statements or information, including but not limited
to those respect to the development of the project, metal prices,
metallurgical results and resource estimates, involve known and
unknown risks, uncertainties and other factors which may cause
the actual result, performance or achievements of the company to
be materially different from any future results, performance or
achievements expressed or implied by such forward-looking
statements or information. Forward-looking statements include
without | imitations,
or objectives and future completion of mine feasibility studies, mine
development programs, capital and operating costs, production,
potential mineralization, resources and reserves, exploration results
and future plan, and objectives. Forward-looking statements can
generally be identified by the use of forward-looking terminologies

such as "“may°, ~will®°, T expect?®,

“believe® or ~continue°®°® or the
or similar terminology. Forward-looking information involve known
and unknown risks, uncertainties and other factors that may cause
the actual results, performance or achievements of the company
and or its subsidiaries to be materially different from any future
results, performance or achievements expressed or implied by the
forward-looking statements. A copper exploration company is
subject to risks associated with mining in general and pre-
development stage projects.

Unless otherwise indicated technical information in this
presentation ( Technical
contained in the technical reports and news releases (collectively
the ~disclosure documents?®).
prepared by or under the supervision of a qualified person. Readers
are advised that mineral resources that are not mineral reserves do
not have demonstrated economic viability. The Disclosure
Documents are each intended to be read as a whole, and sections
should not be read or relied upon out of context. The Technical
Information is subject to the assumptions and qualification
contained in the Disclosure Documents. All Dollar amount in this
presentation are AUS Dollar unless otherwise stated. All maps and
diagrams are for illustrative purposes only and no to scale.

statements regarding the company®s p
o

ASX releases referred to or source of data used in this presentation
are as follows:

Llahuin Copper/Gold/Moly Project
ASX:
28 January 2025, 10 February 2025, 15 April 2025

Llahuin Copper/Gold/Moly Project: Total Measured and Indicated
Resources - JORC (2012) Compliant. 30 July 2025,

1 August 2025, 5 August 2025, 10 June 2026.

te: *Copper CEch‘m)iTheazdp;mneqluivaleht
calculations represent the total metal value for each metal,
multiplied by the conversion factor, summed and expressed in
equivalent copper percentage. The CuEq grade reported reflects
relative metal prices only and assumes 100% in situ recovery

~across &l metdls, The Coreparty comfiants enét it is nogrélying oni p at e
n e gtastassinftioh &5 & basiPfdr ecOnomic/viatility But ratfents alldwh e 1 e

comparative assessment of multi-element mineralisation. It is the

Companyo6s opinion that Cutfdalcumionh al s

(Cu, Au, Mo) have reasonable potential to be recovered and sold,
based on the near-surface location of mineralisation and
comparison with similar porphyry-style deposits. Copper equivalent
conversion factors and long-term price assumptions used are
stated below:

Notes on copper recovery from historical test wofRecoveries of
copper vary between 75% Cu and 91% Cu with the weighted average of

Informat iy Rsuls bePPeaoBch, whidh is d typially ebaptdblé @rfimercial

level. Recoveries of gold vary between 41% Au and 57% Au, which is in

Each gk Exbe&a‘ﬁo'ﬁsr given ﬂeore?aﬁ{/éﬂl?oﬂ éold dtaBed within the

deposit. Recoveries of Molybdenum vary between 13.5% and 56.4%.

AAFl otation concentrates produced

resource weighted average copper grade of 28% Cu and 4.9g/t Au.
They also contained low levels of deleterious materials in the
concentrate. Given that these tests were designed to set
parameters and were not optimised, the results indicated good

ans, goal

A Copper Equivalent Formula (JORC Resource) = Cu % + Au
(g/t) x 1.25 + Mo % x 5.7 Price Assumptions- Cu ($3.50/Ib),
Au ($3,000/0z), Mo ($20/Ib).

Los Pumas Manganese Battery Metals Project

Total Measured and Indicated Resources- JORC (2012) Compliant.
As announced to the market on 3 May 2023. ASX release 25 March
2011 - Resources & ASX 2 February 20112 PEA Coffey Mining
and SNC Lavlin. A large low grade indicated and inferred resource
of 264mt @ 2.4% Mn (resource published ASX 10 May 20102
Coffey Mining), and ASX 23 March 2023

The Company confirms in this presentation that it is not aware of
any new information or data that materially affects the information
included in the relevant market announcements and, that all
material assumptions and technical parameters underpinning the
estimates in the relevant market announcements continue to apply
&nd have not materially changed.

8(;]MPETENT PERSON / QUALIFIED PERSON STATEMENT: 0 .
Mr. Steplhen Hyland. Informatign in the 30 July 2025 News
Rel8ae réfaﬁnﬁ fg MiheTal F\;e Grces and Exploration Target is
based on information compiled by Mr Hyland, a Competent Person
and Fellow of the AusIMM. Mr. Hyland is Principal Consultant
Geologist with Hyland Geological and Mining Consultants (HGMC)
and is a Fellow of the Australian Institute of Mining and Metallurgy
and holds relevant qualifications and experience relevant to the
style of mineralization and type of deposit under consideration and
to the activity which he is undertaking to be a qualified person for
public reporting according to the JORC Code in Australia (JORC
code 2012). Mr Hyland is the Competent Person responsible for
the June 2025 Mineral Resource Estimate for the Llahuin Project
as reported in accordance with the JORC (2012) Code. Mr. Hyland
consented to the inclusion in the report of the information in the
fatra and cogtext irevghich itragpeaced.nt ai ned t he

flotation process characteristicso.




LLAHUIN COPPER-GOLD
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1 A rare opportunity

Chile Int Credit Rating of
A (S&P) (Australia AAA,
Argentina CCC)

Geology A

Iquique } -=

SOUTH
AMERICA

Most majors operate in
Chile

Copiapo = o

Junior explorer with
100% owned, growing
resources

LaSerena 3 Llahuin
. ¢ Cu-Au-Mo

Santiago lF" .

Drilling Llahuin for fast
value add growth path

Chillan = =
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Capital Structure

Fully paid ordinary shares 736,240,044
Employee Options (3.5¢c exp 2031) 14,500,000
Unlisted Opts (broker) (10c, 17/06/27) 1,000,000 Shareholder Distribution
Cash and facility (June Q 2026) $0.66m
VAT Accrued* ~$4,500,000
Market cap at $0.035 $26m

Listed: ASX Ticker: ASX: SUH Frankfurt: NK4
HQ: Perth Western Australia

Substantial Shareholders

Pictet Asset Mgt (Singapore) Pte Ltd 9.8%
Merchant Holdings Pty Ltd (mgt) 9.7%
Others: 6.5% and 5% ‘ Board &

Institutions Management

Notes
* Est VAT accrued that can be offset against future revenues/asset sale or other as may be govt
approved

Southern Hemisphere Mining Limited | ASX: SUH




Management: Copper, gold discoveries and mining expertise

Over 40 years combined mine discovery, development and / or operating experience internationally including Dikulushi -

located in DRC Africa

Mark Stowell
B.Bus CA

David Frances
BSc Geol (Hons)

Richard Caldwell
B.EcLLB EFin

Adam Anderson

B.Sc Geol (Hons)
MAusIMM

Chairman

Director

Director

Exploration Manager

ASX: SUH

Internationally experienced resource sector executive. Founding Chairman of Mawson West Ltd; an international
copper producer & explorer which completed an IPO on the Toronto Stock Exchange in one of the largest base
metal IPO's of 2011. A founder of Incremental Petroleum Limited and Anvil Mining Ltd and former Chairman of
Kula Gold Ltd up to recent successful takeover by Forrestania Resources.

Managing Director of Black Horse Mining Ltd (ASX: BHL). Mr. Frances led Mawson West (TSX: MWE) from 2006
2012; He was instrumental in developing into a significant international copper producer, developer, & explorer in
the DRC.

Formerly Head of Corporate Finance & Equity Capital Markets at StoneBridge, Head of Equity Capital Markets at
Burdett Buckeridge & Young; before holding several senior management positions with Citibank Sydney, JP
Morgan London.

Australian and international expertise including; discovery team on the Golden Cities gold project in Australia,

taking the project to prefeasibility; Certej Deeps Gold Porphyry in Romania, planning and drilling the discovery
hole which ultimately saw the resource increase from 2Mozs to over 4Mozs; and responsible for seven JORC
compliant copper resources in the DRC for Mawson West and others.




Llahuin Copper -Gold: Land of the giants
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Llahuin within 100km of giants

A Los Pelambres- Antofagasta-Chile

A Los Azules- McEwen Copper-Argentina
A ElPachon- Glencore-Argentina

A Altar- Aldebaran-Argentina

Low altitude at 1,300m
~5km to grid power, 200km to Coquimbo Port

Llahuin -Excellent Location v&
A

A et
A Combarbala town 24km (13,000popn), Santiago 350km -
A
A
A

Sealed airstrip 20km
A historical railway traverses the property \'
Groundwater ~40m, good flow rates

i
A Low population area \ S 20N B N
. . . N . % A Bosy €. b
A Long term community agreement in place X B B SN
A e Los Pelambres Copper Mine ; )
LOC&l Workforce = Llahuin Project Boundary - Antofagasta (60%) and others A
| . It is one of the largest copper reserves in ¢ % !
€@ Mine Deposit the world, 4.9 billion tonnes of = % PE
ore grading 0.65% copper h Bhiv Ly Y 1.592Bt @ 0.55% Cu,
- T ’ ‘ ,\\/ & 120ppm Mo, 2.1g/t Ag 2w
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Llahuin - nearby operation commencing prodn Q1 2027

AT
s

Pucobre (76%)/RCF EI
Espino Copper mine 8km
west

! El Espino Copper / Gold Mine 5
Pucobre / RCF ]
in construction, US$490M capex.
(~8km from Llahuin)

Production Q1 2027
~$490m capex
26,000t Cu, 13k 0z Au p.a e

18 year mine life

* « SOUTHERN [§
+) HEMISPHERE 2 >
mining limited PRI

Y

ASX: SUH



A Large Resource Growing Towards Mine Scale

Southern Hemisphere Mining's JORC Mineral Resource Estimate

(¥ . SOUTHERN
*) Rliatiss il LIahuin Copper-Gold-Moly Project - July 2025

. 218Mt at an average grade of 0.38% CuEq

Total Resources per Zone at Llahuin Cu-Au-Mo Project
Indicated (Mt) Total Mea + Ind (Mt) Inferred (Mt)

10.2@0.33% 101.1@0.41% 24.5 @ 0.31%
41.9 @ 0.40% 49 @0.32% 46.8 @ 0.39% 13.7 @ 0.32%
Ferro 19.1 @ 0.32% 7.1 @0.34% 26.2 @ 0.32% 5.9@0.32%

Zone Measured (Mt)
Central Porphyry 90.9 @ 0.42%

Cerro

Total Measured, Indicated & Inferred (Mt) 218.2 @ 0.38%

Resources are reported above a copper equivalent cut-off grade of 0.22% CuEq - Grades are shown in CuEq %

The CuEq calculation is based on metal prices of US$3.50/Ib Cu, US$3,000/0z Au, and US$20/Ib Mo. 100% recoveries have been used as metallurgical testwork is still to be optimised. Preliminary metallurgical
overies from closed circuit flotation testwork confirmed no deleterious elements: Cu 84-91%, Au 41-57%, Mo ~14-56%. CuEq formula: Cu % + (Au g/t x 1.25) + (Mo % x 5.7).

80% Measured and Indicated, from surface, open pit style mining configuration
Exploration Target an additional 260Mt to 340Mt

Southern Hemisphere Mining Limited | ASX: SUH




A Large and Growing Resource Underpinning Value

Contained Metal Summary at Llahuin Cu-Au-Mo Project (based on 0.22% CuEq lower cut-off)
Resource Category Copper (t) Cu (%) Gold (o0z) Au (g/t) Moly (t) Mo (%)
Measured 371,800 0.24 494,500 0.10 8,700 0.006
Indicated 43,100 0.20 55,400 0.08 1,400 0.006

Inferred 81,700 0.19 105,000 0.07 2,400 0.005

Growing riches

Measured Indicated and Inferred Resources as at 30 July 2025 EEEEEEIIEELETTES
Exploration Target an additional 260Mt to 340Mt ore

I2021' 22 ' 23 I 24 l 25 I26I
Southern Hemisphere Mining Limited | ASX: SUH T ——




Llahuin Central Deposit 2Resource Block Model
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Llahuin Copper -Gold Growth

Resources in green
Exploration target in-blue

Southern Hemisphere Mining Limited | ASX: SUH



Llahuin Plan View - recent deep drilling collars +2km strike

4 @ Llahuin Project Boundary

CLLES

307.000mE

IS ) rce Outline

® Current Drill Hole
° Historic Drill Ho

6,531,000

Section Line

/ Ferrocarril Vein Swarm

Ferrocarril Fault Zor

1,000ppm Cu

500ppm Cu

6,530,000N i 6,530,000mN

24LHRDO67

6,529,000mN
24LHRD048

iNing limited

6,528 .000mN

Southern Hemisphere Mining Limited | ASX: SUH




New Discovery -
Ferro South

Discovery hole 24LHRDO067 2 fr 18m,

241m @ 0.41% CuEq incl 143m@
0.51% CuEq

Extensions and f eeder zone target s

drilling shortly

Southern Hemisphere Mining Limited | ASX: SUH

307,000mE  6,529,200mN

2m @ 0.77% CuEq fr 4m
and 241m @ 0.42% CuEq fr 18m
incl. 143m @ 0.51% CuEq fr 36m

1,500mRL

1,400mRL

1,300mRL

307,100mE 6,529,100mN 307,200mE

20m @ 0.46% CuEq fr 84m
and 14m @ 0.44% CuEq fr 106m

110m @ 0.34% CuEq fr 4m
incl. 18m @ 0.55% CuEq fr 12m

170m @ 0.37% CuEq fr 4m

1,400mRL

50 metres
= mm 1300mRL

Looking North East

Drillhole
(Significant Intersection)
Drillhole

(Diamond Tail)

CuEq (%)
>0.50

B 030-050

0.20-0.30
' 0.10-0.20
<0.10

SOUTHERN

*
*) HEMISPHERE
mining limited




Unlocking the scale potential of the Llahuin Copper system

Strong chalcopyrite mineralisation in
drillhole 24LHRDO0O67

Very similar to the mineralisation at
Central Porphyry

Figure 23. At meter 178.20 there is a veinlet with visible chalcopyrite.

Cautionary Statement: Visual estimates of mineral abundance should never be

considered a proxy or substitute for laboratory analysis where concentrations or
grades are the factor of principal economic interest. Visual estimates may also
provide no information about impurities or deleterious physical properties relevant

i to valuations.

oy

5261

Southern Hemisphere Mining Limited | ASX: SUH




LIahuin Copper -Gold: Deeper drilling confirming growth potential
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Cerro section of hole 24LHRDO055 and 23LHRDO033

Southern Hemisphere Mining Limited | ASX: SUH

Cerro Section with holes 24LHRD064 and 24LHRDO065.



LIahuin Copper -Gold: Deeper drilling confirming growth potential
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Llahuin Copper -Gold: Origin

/A) Stage 1: Early to late Early Cretaceous transtension (~135-115 Ma)

lllapel Plutonic Complex

Arqueros Formation

B) Stage 2: Late Cretaceous transpression and inversion (~115-87 Ma)

lliapel Plutonic Complex

Salamanca Formation

San Lorenzo Unit

IC) Stage 3: Eocene compression (~45-35 Ma)

Magnetite vein

Structural and geochronological constraints
on Cretaceous-Eocene evolution of the
Coastal Range and Principal Cordillera (31°-
31°30’ S), northern Chile: Metallogenic and
tectonostratigraphic implications

Isidora Betaneur ®®, Gisella Polma © 2 B, Matias Pefi *, Christian Creixell %, Irene del Real £,
Robert A. Crenser ", Diana Comta ¢

Cogoti Super Unit/

Related to El Espino (8km West)

e We receive some conclusions and results about the geochronology study from

Universidad Mayor: Re—Os dating in molybdenite (potassium event) yielded an age
of 87.5+0.2 Ma (Figure 4). This age, together with U-Pb in titanite/rutile of 88-84.8 Ma
(Gonzalez et al.,, 2025) of the calcium alteration, is contemporaneous with the
hydrothermal alteration of the IOCG El Espino (88.4+1.2 87.9+0.6 Ma; Ar—Ar in
actinolite and sericite; Lopez et al., 2014) (Figure 4). Confirming a close temporal
relationship between both deposits (~0.4 Myrs). The IOCG El Espino was formed under
a local transtension regime, while the main event in the Central Porphyry developed
during the transition to a transpressive regime.

Llahuin El Espino Edad
(Ma)
-+ 110
.
v" —+ 100
-+ 95
91.7 Ma
BA Ma -
B75Ma 0 0 e L 820 —+ 90
B oE e K |® g 4
¢ ™
-+ 80
Simbologia Leyenda
% Esteestudio O intusivo B Re-0s en Molibdenita B Ararenitita
O Atteracion Cakica B ArAren Actinolita O upbenTitanita
A Alteracion Cuarzo-Sericita B Ar-ArenSericita B u-PbenRutilo
WV Aeracion Hideolive B ArAren Muscovita @ u-PbenCircones

Figure 4. Ages of the Cu—MoxAu Llahuin porphyry cluster and 10CG El Espinor.



Cerro -Ferro large target - 2km length below ore blocks

6,530,000mN 6,531,000mN
Cerro -Ferro
modelling is 2rre
working as it is s | erre 1.400mRL |
identifying targets - | e
where we have o = SR Tl

JORC resources

Studies in | 1,000mRL |
progress to }
improve the
deeper copper
feeder zone targets
for deep drilling

i 1,000mRL |

| 600mRL 600mRL |
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Southern Hemisphere Mining Limited | ASX: SUH
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Los Pumas Manganese Project 2 Chile

A 100% owned- located in Northern Chile

A Marketing this project for development/offtake
partners for project equity funding

A Indicated and inferred resource 30.3Mt @
6.24% Mn (2.5% Mn COG)

A Large low grade inferred 264mt @ 2.4% Mn

A Opportunity to increase grade - feeder zones
undrilled

A Low iron and phosphorous, high silica
(beneficial)

Outcropping at Surface
Simple Mining
Strip ratio circa 1:1

o Do Do Do

Excellent logistics and near mine infrastructure-
incl recent refurbishment of Arica Railway

A Plan: Production of Mn for concentrate, or steel
manufacture, electrolytic Mn, and/or Battery
Grade HPMSM, at site, utilise hydro and solar
power and minimise carbon footprint

Southern Hemisphere Mining Limited | ASX: SUH




Investment Proposition

~A° rateedoldoppe
jurisdiction and do -able
location

Copper price escalating
New discovery,

substantial and growing
copper -gold resource
underpinning value

Quality team

Latest science -based
exploration

Drilling soon-fast track
value add

Southern Hemisphere Mining Limited | ASX: SUH




